IKH: Explanation for the financial statement 
On 19/03/2018, The Scientific Technical Printing Joint Stock Company explained the financial statement as follows: 

Contents: 

I. Auditing opinion for the financial statement of 2017
1. Until the auditing time, auditing institution was not received confirmation letter of deferred revenue 
· Explanation: 
Unit 31/12/2017, the deferred revenue with the amount of VND 89,092,190 was incurred from many previous years. Customers deposited printing money and services but not implemented within the above period of time. Executive Board would contact with customer, find and gather documents to solve this account following the regulation if having enough basic. 
2. Auditing institution was not received enough confirmation letter of receivables from customers with the amount of VND 340,752,123. Other replaced procedures didn’t bring reasonable basic to give opinion on this account. 
· Explanation: 
+ On 31/12 yearly, the Company had the comparison minutes, confirmation minutes of debts to send customers. However, there were some accounts incurring from many previous years (2008-2011), customers canceled business place and the Company might not contact with customers. These customers didn’t send confirmation letter or feedbacks to the Company, so auditing institution was not received confirmation letter of these debts. At the same time, there was not enough condition for the Company to implement provisions for bad debts. The Company was continuing using solutions to collect debts; however, the capability of collection was very low because most of customers canceled business place and might not contact. 
+ In 2014, the Company implemented provision of VND 145 million (currently, the amount of provision is VND 125 million because the Company paid VND 20 million in 2015, 2016) for debts of the branch (Hanoi Publishing House- Trading and Service Printing Enterprise Co. Ltd) because of having debt confirmation and enough condition to implement provision 
II. Conclusion: 
The Company always ensured the correct presentation on business and production operations, ensured benefits of shareholders. The qualified opinions (if any) existed objectively because of historical factors and the Company had explanations. Therefore, the Company required shareholders to approve the financial statement of 2017. 
